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SECTION A- ANSWER ALL QUESTIONS 

1. Provide a relevant classification of natural resources as used in natural 

resources economics and management.                                   (5 marks) 

2. Differentiate between weak sustainability and strong sustainability. 

                                                                                                            (5 marks) 

3. Write short notes on externalities.                                   (5 marks) 

4. Give a brief description of scarcity in relation to exploitation of minerals 

resources.                                                                                (5 marks) 

5. Use a diagram to explain efficiency in production.                 (5 marks) 

 

SECTION B – ANSWER ANY THREE QUESTIONS 

1. Describe the concept of steady harvests in exploitation of fisheries 

resource.                                                                                              (15 marks) 

2. Describe the property rights regimes as used in natural resources 

management.                                                                      (15 marks) 

3. Explain how efficiency is achieved in a free market economy.    

          (15 marks) 

4. Use the simple resource depletion model to explain elasticity of 

Substitution of a non-renewable natural resource           (15 marks) 
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