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Question One (Compulsory)
Explain your understanding of the following as they are used in risk and
insurance:

(a) Static and dynamic risks (10 marks)
(b) Deductibles (5 marks)
(c) Underwriting (10 marks)

Question Two
Using relevant examples, discuss the costs that are associated with
premature death. (15 marks)

Question Three

Mr. Lotodo Bwana has been appointed as the Risk and Insurance
Manager of an international telecommunications company which has its
headquarters in Nairobi. Using relevant examples, explain the functions
that Mr. Bwana'’s office will be expected to execute. (15 marks)

Question Four
Using relevant examples, discuss the unique features of insurance
contracts. (15 marks)

Question Five

Using appropriate examples, discuss the challenges facing insurance
and risk management practice in Kenya. (15 marks)
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